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1. SOME AMENDMENTS AND ADDITIONS TO THE STATE
GUARANTEE MEASURE APPROVED IN THE FRAME OF
FINANCIAL PACKAGE No.1

Government of Albania through DCM No. 370 dated 06.05.2020 published on 11.05.2020
decided to amend the Template Guarantee Contract conditions approved earlier via DCM No.277
dated 06.04.2020 as a means to implement the Sovereign Guarantee Fund in the frame of Financial
Package 1. The main changes and additions in the Template Guarantee Contract consist on the
following:

(1) Ministry of Finance and Economy (MFE), in addition to guaranteeing the principal, shall
reimburse the interests of the Loans that will be treated under this Guarantee Agreement.

(2) MFE shall reimburse to the respective Bank the interests arising from the Loan/s
guaranteed by this Guarantee Agreement (GA) once every three months, where the first
quarter will be calculated from the date of effective conclusion of the GoA.

(3) The applicant borrower must not have non-performing loans (according to the definition
of the regulation of the Bank of Albania no. 62, dated 14.9.2011 “On the management of
credit risk by banks and branches of foreign banks”, as amended), in February 2020.

(4) The Bank shall offer the Loan at a preferential interest rate, equal to the average interest
rate of the last three auctions of 12-month treasury bills plus a margin of 0.5%, but in no
case the interest rate shall be higher than 2.85%.

For further details you may need to consult:

= DCM No.277 dated 06.04.2020 in the Official Gazetre 60/ 2020 for original Template
Guarantee Contract.
= DCM No.370 dated 06.05.2020 in the Official Gazette 4/ 2020 for amending conditions.



https://qbz.gov.al/eli/fz/2020/60/8550d307-5a51-44ec-8326-a5a68aec6ca6
https://qbz.gov.al/eli/fz/2020/84/47de6304-1db6-4a2a-b89b-87b05569a06b
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This summary contains general information obtained from laws, sub-legal acts or other public domain parts of the
public domain. The information contained in this Summary is not exhaustive and does not replace the professional
assistance or counselling you may need or the appropriate institutions. No part of these pages, whether text or image,
can be used for any purpose other than the one specified. Investment Council is a platform set up by the Albanian
anthorities with support from the European Banfk for Reconstruction and Development (EBRD) to intensify the
dialogne between the government and the private sector, improve the business climate and promote good governance.
The work of the Council is supported by a Secretariat, an independent body of professionals selected and contracted
by the EBRD to directly engage with the business community. The current funding for the Secretariat is provided
by the Swiss State Secretariat for Economic Affairs (SECO).
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Investment Council is supported by the Ministry of Finance and Economy, the European Bank for
Reconstruction and Development (EBRD) and the Swiss State Secretariat for Economic Affairs (SECO)
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